
 

 

July 14, 2012 
 

Aloha, 
  

On April 13, when we announced the signing of an agreement with MB 
Property Acquisitions, LLC to re-develop our Central Y property, we promised 

to keep you updated. Even if we do not have significant news to report, we 
plan to provide you with an update at least once every quarter.  It’s 

important we continue to keep the lines of communication open and all of 
you informed as much as possible. 

  
As you recall, the agreement of sale was just the first step in a long process 

over the next approximately 17 months before we break ground.  During 
this time, our current Central Y employees will not be affected as we 

continue on with our business as usual.  Selling a portion of our Central Y 

property provides a win-win situation for the future of the Y, our members 
and our community. As noted prior, the agreement is for a partial land sale, 

providing the Y with funds to build a new 30,000-square-foot facility on the 
site and furthering our ability to meet the growing needs of our urban core 

community. 
  

The developer, MB Property Acquisitions, LLC and its local partners, attended 
an Ala Moana/Kakaako neighborhood board meeting on June 26, where they 

provided a short informational briefing on their project.  They plan to submit 
their application for re-zoning at the end of July.  Review and approval of the 

application can take up to 15 months.  At this time, developers are still 
working on the project design. 

  
The neighborhood board meeting was attended by several residents who 

submitted a few questions to the developer’s representatives:  

  
1. How tall is 350 feet?  (The estimated height of the condominium) 

Answer: 39 stories 
 

2. Will the YMCA still have parking? 
Answer: Yes, but we don't have details because the project is still in its 

planning phase. 
 



3. Will the project affect easements? 

Answer: The project is in its planning phase. 
 

4. What's being done about traffic? 
Answer: A traffic assessment will be conducted. 

  
To ensure that the Y’s interests continue to be addressed, soon we will hire a 

construction manager to help oversee the new Y development. 
 

We will continue to keep you updated at least once a quarter.  In the 
meantime, if you have any questions, please contact Mike Doss, YMCA 

executive vice president atmdoss@ymcahonolulu.org or 541-5496. 
  

Thank you for your continued support. 
  

  

 
Michael Broderick 

President, CEO 
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